
lîectrie Company
1st A Ref. 5% Bonds

Duc 1952

-T&ís Company and its
principal predecessor
have been in successful
operation for over eighty
vears.

pH*-* 91-2 and interest
Yielding nearly 5.60%

Karris, Forbes& Co
ftn« St.. Cor. William

NEW YORK

ft»- .

mz;_êo BONDS
Which is Best?
<~te hold until redemption
*ajr reinvest now?

We have just com¬

pleted a timely dis¬
cussion of this situ¬
ation and have listed
the more important
issues which have
been called for later
redemption.
A cop); of this discussion rviit
be furnished you on request

Jiahâh. Parsons X Co
¦raitADELTHlA
_S Chaatnut St.

N"EW YOTIK
30 Pine St.

¡Time Tested
|First Mortgage

Bonds

[jr ^(Underlying Issues)
.--.-. f
To yield

5% to 8%

Complete information

11 LISMAN & CO.
»..iiBbl.iftnJ 1*3)

«1 BrWin»
I few y-i. Philadelphia

Telephons
Wahit 6253

Managers !
S_/« Forecast &feipSm Free Without Obligation

fe order to prove to youthat your sales can be in¬
creased 10% to 30% on
every dollar you spend bythe use of the BabsonSales Forecasts -. which
cover every territory andindustry . we want youto accept the Sales Fore-I cast Map for the wintef

i ofl922*23-withoutcost!i
It shows you where busi¬
ness will be best in everystate in the union. Con-

.; céntrate on these fertileI fields! Remember, no cost
or obligation . just tear
out theMemo.now.andnand it to your secretary| when you dictate the4ft«roing,s mail
.Jm Gai ft« »ta, -JtaCaatt OWfcatraa..'Ï1_1_*.

'HU«

i|*»--REPORTS.«.1 8«rvic« fo? Executive»j_MEM0 for Your SecretaryMfefe 6at)WT. S_tí.k»l Organisation- SJ52_*»iey Hills. 82, Mass, an follows: ¦¿2S l"er-? me without charge or ob!l- 3H*»»ample at Sales Forecast Map No. afilfôWV oí ^ page booklet. Ir.craaainr I
I *t*-*-*"aaa»-»raat«ji«aa-B-i»»ra(iDe>ea«l

SNRYËicWI-SO..f2**_J.î«**»ai ïtttkmg busiise-s.
-.J inferís! en «h^kiñf McoantiSUS t?»«r» »f Credit They buyfc_T,5i,w,*í tW!áíM NY Síe<*¡zj ._¦ * «.."-y »amiw etis-tri-atto«TÍÍ-«^e inquiries. Meid ofíic*Jií L^aTÍ St -rw«HiHII Fil»Sl_S.V,itq fs»': ira »es«« Sti!!^w«A*..taá 18 Court Su B'kím

^.Wded Bank of England ¡kW ank of, EnRland was founded -by* ***»«»-m who died in poverty.

investment
Information

Questions of general interest to in-vestora wtli be answered in this col-

¿S, *-*?}**** u'itl b* «rutwered bymatl. Addr*«* all inquiries, twcio«.y-iLV-TTf «Mr«»'«* envelop«, toXtZl WL Sditcr' Th* Tribune, ÏHgastan Street, New York City.
Continental Clay Units

to an inmw r.'Ka<1.0^ l ..V-1*'«' »«. re»Pon»e
you «î?. l.îhibout C"1--1«.**. Clay unit»»Mun.i m " but Î2F.ÎÎ °1ft>'-1««r Price ior,r.'.iV. *

.
* -*ou nre In error, a« th*

. atas aä«S
hat ..Ô.R^vy°u thí* IníwmiiU^in o?5ír¿«VdÄ"^ ^SB U fV«>* * thoee inter.

Answer-The quotation to which youhave reference ma a typographicalerror. In the original copy the sen¬tence read: "Present offcrinir pricearound »«/ Recent quotations*amoïîdealers m unMated securities rangeaaround «49 bid; offered at $55.
Questions on Stocks

vaV,.'.%''il0I}r~.Wil* you kl*-<31y ffl*--« m« yourwml? h£AVl7 °!V lh0 »°l-ow.n«. The7nl rtfIîolrt" ûv' ,'n'i^'>,* of durant Motors.
,. ¿' S ,

" war«* of American Telephon»**"'1
,
l>l«*«ï''ap,i. »~.nd lias about 11,000 on

(1J Would you advl«4 the sale, of Durant¡stock fit present price», while there 1» anopportunity to take a profit? V.'hy? tl\.VW.uid you advine the sale of any of theA.n.erlca-1 Telephone and Telegraph »lock(«11 pur hasoil around 100) and repur¬chase other securities for a better bal¬ancing? If »o. what other securitieswould you recommend 7 (3) what in¬vestment do you recommend for the cashnow in saving» bank? (4) What t» youropinion of Independence Lead? 1h It at reasonably good speculation or la It toorleky? (6) Do you anticipate a highermarket price on th.- recent issue of New*iork Telephone pr-ferred ? It may b«j pointed out that in any oaee the writerdoes not. feel that BufVcy of principal canbe sacrificed, un-l marketability is also
an '»sentlal Tftture. C. H. P..
Answer .We shall answer your ques¬tions In the order set down. Assum-

ing that your primary object in hold¬
ing securities is to have a sound
method of employing capital, we would
sell Durant Motors for the reason that
it is largely speculative. You can give

I your investment the proper balance
without selling any of the Americani Telephone and Telegraph stock by us-

j ing your $1,000 and the proceeds from
the sale of Durant Motors in the pur¬chase of other classes of securities.If you wish to remain within tho fieldof stocks, we suggest General Electric

I special stock, Endicott-Johnson 7 percent prefererd and American Ice pre¬ferred. We consider IndependenceLead stock highly speculative. We
cannot predict the future market

j course of New York Telephone pre-ferred stock. You will have to bo
satisfied with our opinion that this is
the kind of security that will reflect
the condition of the money market.

Not an Expensive Stock
Qttestlon Having several thousand

share:» of Meridian Petroleum Corporation
.stock, would like to know what you think
oí the stock. Also th« future In «tore tor
tho corporation.F. G. N.
Answer.We cannot predict the fu-

ture of Meridian Petroleum. At prea-
ent transactions in the stock are tak-
ing place at 2 or S cent3 a share.

Earnings on Income Bond«
Question."Will you inform nio of the¡Knit p.ns. Tot*« ft. Mexico Cs, *JSSS,

¦-.i, l?d tin o'r.d 76. Are they à- mortgage
bónO? What U the security behind-the
bond and the earnings applicable* -to ,the
bond? I notice the stock paying a 6 per
cent dividend rato ciuoted at SO. what Is
your opinion of these 5a as an investment?
.F. A. C.
Answer.New Orleans, Texas &

! Mexico non-cumulative income 5s arc
a direct obligation of the company, but

| not secured bVt'. mortgage. This Í3BUe
i is juníóf to $5.870,000 first mortgageèà, 1023. Full 5 per cent interest was

paid on these bonds from 1917 to 1021,
inclusive. Recent statements of earn-
intf;; of the road have been pood and
show 15.10 per cent in 1920 and 21.22
per cent in 1921 earned on these bonds.
Although interest is paid only when
earned and is non-cumulative, we con-
cider these bonds entitled to a fair in¬
vestment rating.

Interest Dates of Bonds,
Question."Will you kindly give me the

interest dates on tho fir»', mortgage bonds
f th« Denver Oa« und Electric Comptny

E.« <. u i oí-i ?_.',. h. S.
Answer-.Interest on Denver Gas and

Ulecttic 5a, 1949, is payable May 1 and
November 1 at Heftry L. Doherty &
Co., New York.

Suitable Preferred Stock»
Question.A« a constant reader, I wleh

to oeek your advloe In regard to Invest¬
ment. How do you regard the following
bond»? Republic of Colombia., Jacob
Dold, Power Corporation of New York,
Southern California Edison. What legal«
yield the highest? Wlwt preferred Btock»
or bonds rated "A" or better can you ad¬
vise that vleld a good return? I have
about $2,000 to invest. Perfect safety is
the first consideration, and a fair return
Is second..M, 3. F.
Answer.Jacob Dold 6b and South¬

ern California Edison 5b and Cs are
good investmenta and the Colombia
bond3 are reasonably sound. The Chi¬
cago, Milwaukee & St. Paul bonds are
still classed as legal in New York
State, and although they offer prob¬
ably the most substantial return of
any legal bonds we do not consider
the junior issues suitable for Invest-
ment unless tho prospective purchaser
can afford to assume some risk. We
suggest the following preferred stocks:
Endicott Johnson, New York Tele-
phone, Western Electric, Pere Mar-
ouctte prior preference, American
Woolen and American Smelting.

Two Preferred Stocka
Question.Will you kindly give me your

opinion of Kiish Terminal Bulldlnsra Corn-
puny 7 per cent cumulative preferred «took
and Metropolitan Kdlson Company cumu¬
lative partic.lpattnsr preferr»d -.tocJc 7 per
cent?.B. A. M. ;

Answer.Both preferred stocks you
mention are reasonably good invest¬
ments.

Seneca Copper
Question.Kindly give m« a little in¬

formation about Seneca Copper. Is it ft
re'.iiible oonct-rn ? I bought several hun¬
dred share», thinking to hold them (nrteft-
nltelv us It looked to me to be a corning
concern. At one time: on'.y recently, they
sold at Or near t*3; now th'iy »e«m to
han" around ?* to *10, and don't »ftoni
able"*to get beyond that. 1 am willing to
hold on to them If you think there is a
future for the concern..J. O.
Answer.The future of the Seneca

Copoer Company is about as uncertain
as "any factor with which stock;
traders have to deal. The com¬

pany has not produced any cop¬
per' commercially and its ability!
to extract the metal from lands held jis also an unknown quantity. The fact
that the stock sold around. 23 a few
months ago does not detract from the
speculative character of tho stock,
but rather tends to prove that the
issue has been extensively manipulated.
This is purely a matter of speculation
about which we cannot give advice.

Four full column» of In¬
vestment questions and an-

steers nill be published in
The Tribune every Sunday
end Monday. O.i other days
one full column tciU appear» M

Day's Dealings in Bonds
The Market

The downward sweep of foreign bond
prices %vas less forceful yesterday, but
weakness continued marked in several
issues. French government 8s went off
almost .> points to new low at 98%.whereas the 7 H s und the French cityissues held sternly. Czecho-Slovak 8s
dropped 3 points on a few sales andPrague ¦..<. slipped off another point,urns-.ihnn bonds also were conspicuous¬ly soft, both the government and the
City ol" Rio issues declin\ng more than
a point. No new explanation was forth¬
coming of a movement that has nil the
earmarks of a smul! panic in this divi¬
sion of the market. Liberty bonds were
quiet, but gave more ground than dur¬
ing the Average recent session. Cor¬
porate bonds were irregular. ÑL, K. _

T., Frisco, Seaboard and other rnilrond
securities of this general clays experi¬enced substantial declines, and the
tractions also gave considerable ground,
particularly Third Avenue 5s.

TranMwtlons
Salas,
4"",'«mli.flñoLiberty 3%», 39'7.

<3o 3«*t, 4«, 3847.
do 2<3 4«, 1942. '.*.0<.n
<tO 1st 4V«s, 3S4Î. 651.000
do. 2d 4%a, 1843.3,098,000
<10 3(1 4<*e, 3 92«'.3,3 54,000
-do 4th «M4«, 39S;>.r.im.ooo
Victory 4%a, 3923. 157,000
da 4%«. cali«»'4... . 3 43,000

tí. K Trias. 4%s, X 9 r. L4. 884,000
QuotutloiiH
Hifjh. Low. l-iasl.

Liberty S«,».300.40 300.21 100.3:

Ti*ld.
8,48
4.10
4.34
4.36
4.40
4.51
4.39
4.32
4,20
4.29

ííat
elige.
..3 0
..4«do 1st 4s. 98.50 pi.50 08.50

'lo 2d 4s. 98.20 98.10 98.10
do 1st 4 »¡»«t.... 98.«30 98.82 95.8ft
(In ad 4%s_ 98.52 98.0« 98.08
rto 3d 4%s.... PS.72 98.42 9S 50
do 4tli 4*4r-... B8.73 88.32 98.40

VU'tory 4%h. .. .700.30 íon.'to 300.30
«lo 4%s, called.100.(«4 100.02 300.04

V. H. Treas. 4V¡h. 90.7b 99.30 99.38

Bid and Asked Quotations
Yastordnv. Monday.

3 00.26 ««' 100.3 1 3 00.4 0 lit 3 00.5 0
9S.0O((fi 98.4, 98.50® 09.00
98.00® 98.30 98.46'rï 98.60
98.24«! :'ft.40 98.70® 98.80

..42

.-.48

..22
--.34
+ .04
.r.oa
..so

3%B. 1937-'47.
1st 4n, 1947. ..

2d 4s. 1947.
3»<t 4«.is. 3947.
2d 4V.B, 3!)42.
Sd 4V«s. 1928.. 98.460 98,64
4th 4%s. 1938. 88.88® 98.40
VI*4.. 4%«j 1B23.100.02@100.08 100.0ÏÇ100.08
do 4 % a. oh!!'.M 00.30-it 100.33 100.^® 1 00.32

V. S. Trean 4%a 09.3«© 99-44 99.68(3« 99.70
Pre-war iaanear

28, r-j», 1930. .102%® 103%
2a, coup, 1 !»no. .102 Vjt©i0'i,/'i
8b, reg*, 1940. 91 ® 95
3s. re-f. 3 948. 91 ® 95
48, run. 19Î5. .103Vit ®104%
4a. coup. 1925. 103 1/4© 104 1»
Pan 2a, r*x. '38.10" % ®103%
Pan 2s, cou, '36.1021,4 Ö103 V4
Pan 2s. re«,'38.102 Va® 3 03 «.4

i Pan 2a, cou, '38.302 Vi ® 103%
Pan 3e, reg. '61. 91
Pan 3««. cou. "61. 91
P I 4«, 3934. .. 91

a*».«« ft 98.18 !'8.6R'i 98.60
98.72® 9X.78

4® 98.78

302%©303%
102 »A® 103 V4
0 ".%«*.> 95%
83\2@ 95 V4

304 ®104%
304 ®104%
102 V«,® 3 03 %
102%®103%
102%® 103%
3 02%® 103%
91 <3> 98%
91 ® 93 y«
öl ® 93

P I 4s, 1935. 91 ® 93 91 @ 93
P I 4b. 193(5... 91 ® 93 93 © 93
D. of C. D.S5». 93 ®10O 98'-s® 100 H

Foreign Govt. and Municipal Bonds
(Interest to be added)

Bid. Asked.
Argentine Xnt Gvt 5-yr 7ft. ...100 100V4
do Intern 5s, 3945. 82*4 .

Belgian 6-yr 6*. 94 95
do 7%s, 1945. 98 99
do 8b, 1945. 98V1 98%

Bergen 8s, 3940.108% 309
Bern»4 8s. 3946.3 OS V4 108'4
Bordeaux 6h, 1934. 74% 76
Brazil 8s. 1941. . 94';
Canada 5s, 3 926. 98% 98%
do 5Via, 1829.100 100 V*
do 5s, 1931. 98*4 99

Chile 8s, 1S41.3 02V4 3 02 %
do 8s, 1926.101% 102V*
do 26-yr 8s, 1946.102% 102»,

Chin Gvt Hu Kug Ry 613, 3951. 51% 62%
Christiania 8s. 19-16. .

Copenhagen 6 Vis. 1944. .

Cuba Extern 6s, 19 44. 96
.do 6s, str A, 1914. 91
do 4Vis. 1949. .

Czecho-Slovak Hep S3, 1963.... 84
Denmark 8b, 1945.107,';.
do 6s, 1942. 97

Danish 8s, A, 1946.1 07 Vi
do 8a. B, 3940.107%

Dutch East Indies 6b, 1947_ 90%
do 40-yr Cb. 19433. 90 Vi

Kramerican Indus Devel. 85
France 7 Vis
do 8s, 194

Italy 6-yr 6«^s

1341.

107
86
¡«6 Vi
91 Vs
83
84 %

108
87 V4

308
J.07-%
92
91'.2
86
91 V4
93-54

91
93Vi

___________
"4

Japan 4s, atrlg loan 1931. 79
«jo 4ViB, »trig loan 1925.... 92 %
do 4%8, 2d ser 3925.:. 93%

I-ytír-s-15-yr 6h. 1934-......74%
Marseilles 15-yr 6s, 1935. 74%
Mexico Exter gold 4s, 1954_ 35
do Birle 5s, 1945. 4S**4«
do Irrigation 4%s, 1946..

N«jthírlands . 05V4
Norway 8s, 1940.^......109VÍ 110

7 9 Va
93
93
75
76
30
49%
3 6 Mi
95%

Taris Lyons Med K R 6s. 66
Porto Alegra . 95%
Queensland Os, 1947..100
8 do 7b, 1941.106

i Alo-Grande 2i>-yr bs, 19 46. . .. 86%
Rio de Janelo 8s, 1946... 93
do 26-yr* 8s, 3 947. 95

San Domingo 5s, 3 958. 85 V*
San Paulo 8s, 1936... 96Vi

do City 8s. 96'/»
Keine 20-yr* cold 7s. 1342. 81%
Sweden 6s. 3939.103 Vi
Switzerland 8s, 1940.118%
Tokio 6»..
Uniled. Kingdom 5V¡¡s, 1929.... .
do «5V»a, 3937.301

Uruguay 8h, 1946.104
5£urlch 8s, 1946.......109% 110

(Sales)
1951
16 _ 8

K6«i
08 Va

107
97
9 1
9 6 «.i
96
97
97
82

104

69
109
101'4
104 %

Argentino G
7s 1936
32 ....100%
6 ..100
x _100 V«

Car.a.dr. S 9
col ni -s

1942
1 .... 9«V4
1 .... 96%

Chinese Ry db

T.... m*
i _ 62

Cy oí Bergen
8a 19455 ....108%

City ot Berne
8b 1846
6 _309

12 _108%
City of Bord
{8 19Si

,i_a _74%
1 _75%
4 _74%
j _ 74%

City of Copen-
huRon 6 Vi s
1944
1 .... 87%
¡¡ _88
1 _ 87 Vi
4 _87%
5 _ 85

Cy of Greater
Prague 7%s
3946

.i _ 8 5
2 .84%

Danish Ç M n

f gold 8s ser
A 1946
10 ....107%
sor B 1946
14 _107 V»
Dept of Seine
Franca
13 82%

«2
82 V4
82
82%
81%
82
81%
81%
83%
81%

Dominican R
6s 1958
10 . .., 95 »4
6%e 1942
2 _ 88

Dom Can ,2
notes 1929

100^

7 Vis 1941

93%
93%
93'*.,
93%

93%
93%
93%
93%
94
93',4
«3%
93%
93 «--à
»3%
98%
93%
03 V4
93 %

l
8.

10
14
10
10
10

6'
1
a
1
3
C
1
1
5

22
6
3
1

70%
70
69%
89
68%
69
68%
68
69
68%
6*1
69
63
69
69%
69
70
69
69
70

City of Lyons
Sa 1984
6 .... 74%
2 .... 76

City of M»".
6« 1934
2 ... 74%

74 »i
1 _ 76
4*. .... 74%
1 ...-. 74%

C Montevideo
Urùg 7s 3 962
5 _ 90%
1.90

C of P Alegre
S» 1961
3 .... 97%
1 _' 97

Cy £>f Rio de
Janeiro s f
8s 194C

«5.VI

5s 19Í6

1931
1

17
Í0
3 652
26
9
2

20 .

3S

.100%

.10054

.lOO'-i.

.100%

.100%

.100%
100«/4

95%
99 H
BO««*
99%

99
98««
«8%

f>9
98 \
99
98"»
98'»

81%
91%
91%
91%
91%
91%
61%
91%
91%
02
91%
91%
93 %
92
91%
91%
91%
91%
91%
91%
91%
91%
93«/i
91%
01%
91%
91%
91%
l'I %
91%
91 V-,

Framerlcuri I
D rVis 3 937
- 86%
-85%

86

PS**6
38
Dut K Ind 6î*
1947

jrjt'ÎKol-Anr Lin

93 K.
98 «.
93 Vi
fi' 1

93
92 M
9 2 M
92 H
92 V4

1 _ 93 %
10 ._91 VÍ
B f 6s 1962
trust rets

.4 _ »5%
4 _96
1 .... S4%

3-947 w i
5 _96
S _ 96K
2 _ 95%

14 _ »S
1 - 05%
1 _ 96
,1.94%
Cy of S Paulo
Brazil 8s
1986
5 _ 96%
1 _ »6

C of. Soiasona
6a 1C3Ö
10 _74%

1 ::;:U*|City of Zurich
8s 1945
Îï _109%
1 ....10IX%
1 ....10»'

Crse-cho- «

Slovak R 8a

93 V.
94 H
94**.
93 %
DH'/j,
83
9?*1.
92«-
{tr6*.

»2*4
9?'.*-
92%
92%
944*v
»S'i
92

90%
99%

PO'-C
H

Fr«nch Rep *s
3945
2 _ 94".
C _ 94 »4
5 .... 94%

10 _84
î «... 94%
7 - »4

»4
93'-;

6a 1947
2 - 85%
K - 85%
1 - 86%

Jnp 1st «er
4'.is 1925
T6 92%
»Ci r-er 4 Vis
3925
36 _ 92 Vi
stlg, 5nu 4s
1933
S - 79%
S .... 79%

3 0 7 9 V.
?0 .... 7»«/.

Jurir An Unit
Magar Wk»
6a 1D47
1 .... 75%
1 - 75%
2 .... 75%

13 .... 76%
5 - 76 %
B TS

K of Beiß* 8s
1941

99
_ 98
- Bl%
- 98
_ 98%
... 98%
... 98
- 98%
... 98%
... BS «-,
%s 1945
... 98%
... 98 *-i

98%
... 98%
... 88 14
... 98 %
... 98 'h

98»*.
... 98 V4
... 98%
... 98%
/.. Bl
... B*%
... 98%
... 88%

6 _
» _

(¦a 1921
1 _
1
9 C.

¡18%
98%
98
P* %

94%
«15

K Denmark
8» 194.Ï
f ....lo«H1 -10«
ti -107%

6» 1842
25 98%

vt
PT«4
97«-iKing oif ItalyS V* s ser A

Jfll
1 .... 94
3 .... »4K of .Nelher-

Innd» fi» 1972
65 - »5 H
l .... 9 5 «4

*l ¦¦. .»»
»0 - »514« .-.. nu,
14 ... «,r,%

«v of Norway«s 1940
5 -110
¡> ....109 S6 ... 10 9 ix,
1 ....109%»ft« 1952

100
»81»
»9%¡100
S9-t

100
ioo%

K of f*wedeñ
t.» 193?
21 -104

1 -104%
2 -104

24 -103%
1 -104

Pnr-l.yona-M
G» lUtS
7 - 67%
M

Kaihv

«7
«7 M,
07
«7%
67t.
6744
ITU
«7 1.
67%
674»
«71*
67%
17%
67 K,
67%
67%
«7%
¡7*67%
67
ce%

16 _ 94
1 _ 94%
i . »ai»
« _ 84
1 - 93 %
5 _ «4

Rep of Chile
8» 1926
J

1
1941

1
19-18
7 .

.to» S

.101. H

.101»«,
o i s

.101%
..IOS
,.10'aftt
IM
.104%
.103
.ion
..102%
.íes«
.loi; s
.102%
»101,
.103-4
inri
.102%
ioa
.io:%
.10»
.10? V,

1 0 2 \
.103%

Adam« Exp
4h 1948
1 - 80%Ajax Hub 8»
Interim ctfs
1945
1 - 98%

Alleghy A -vT
4s 1943
B .... 80%Am Ag r*h
7% s 1941
1 -103%
1 .103%
2 ...108%2.s 7f.l03

Am Smelt »s
1947
Í .... 92%

92%
91 %

5 .... 92%5 .... 9 2 *ï
Am Rug II" 6»
1937
18

ay, Other Corporation**

1

101%
1 o h
101 %

s ... .101%
I ... .101%
" ....101%

18 ... .101
Am T A T cv
0s 1926
10 ....U5

1 114 %
r> . us
1 -114

col lis 1946
96%

31

9 6%
97
»*%
96

30

12
1
1

11
.1
_col 4« 1929

2 .... 91%
a .... 9i%
u .... 91

»1%
91

4 - 90%
-4 .... 80%
Am W Wkl &
Bleo Co 5s
1934
1 .... 83%

Am W P » f
7s 1939
3 _ 84

Armour Co
4%» 10.19
1 - 90%
6 - 90%

A T & s P
gn! 4s 1993
2] _ 88%
4 - 88%

20 _88%
8 _ 88%

17 _ 88%
7 _ 88
stamped
1 - 80%
1 - 80%

Atl * B!vm
4s 1933
3 .... 66%

Au Coast
7s 1930
1 -105
PAN 4s 'S?
3 .... 80%
6 _ l-.OV,
2 .... 80
1st c 4s 1952
B _ 87
>» :... 86%

Atl ft C A L
Os 1944
1 98%

Atl Ref deb
6s 1936
1 .... 98%
2 _ 98%
.i _ 98
1 _ 98 H
1 98%

Kalt A Ohio
4h 1929

00%

Rush Ter
6s !.(,»

»2%
S3

l«%
Sur

97%

4s 1952
4 ...

Canag'y
1st a Í
1942
15 _
Can «en BÏéë
6s s A 19 42
2 -102%

.10Î
,102
rth
gold

7s 1940
,2 -11]
4 -111 %
1 ....111
3 ...,U0%
1 ... .109-»,2 . now
1 a a a . 11 0%
3 -1 1 0 %
6%s 1946

111%

Can
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Uptown Ban¡\ing Facilities

i,

'S 1»% J
1-C \ *\ tsii.

'MíS U Mm*
«"'.^¦^¿^-«»auí;'«^

y// Madison Avenue and ~j.\th Street

JlHE uptown offices of this Company offer complete
banking service to the residents of the several districts in
which they are located.

Household and personal checking accounts are given
the mosç courteous attention and every care is taken to
meet the requirements of women customers.

Safe deposit boxes and storage vaults at all branches.

UNITED STATES
MORTGAGE & TRUST COMPANY

Capital,Surplus and Undivided
Profits over . . $7,000,000

Fifty-Five Cedar Street Broadway at 73RD »Street
Madison Ave. at 74TH St. 125TH Street at 8th Ave,

éi

Facilities ofall offices available topatrons ofeach

uarding an

In tfon or out of
ipuld see

ation of 1
your inter

ou were loo!
We specialize in First MojÉgageïîeal

Estate Bonds and have b^en guarclng
the income of thousand» of invesfcrs
for many years.
These investors have purchased from

us many millions of dollars of First
Mortgage Real Estate Bonds secured
by improved pity properties, and with
notonewolWloss ofprincipal or interest.
We n«if offer for saj^M» attractive

:gage ReafflQg|g£e Bond Issue
This is seeded by land

ig well located? The esti-
ime is over three and three
íes the greatest annual in-
c_ m

We strongly advise your writing at
once for full information about this in¬
vestment. Place your funds where your
future income is assured. Write today!

Ask for Booklet R-67

American Bond &MortgageCo.
¡ NCorA?Oi>.aT&t>

562 Fifth Avenue, New York
Chicago Detroit Grand Rapids Bockford Davenport Colua-rbua Ocvclaod

Capital and Surplus $2,500,000

BiYTH.Witter. & Cg
INVESTMENT SECURITIES

ill BROADWAY
NEW YORK

Te'rphene 214Ô WhikheM
8ftn Franrltco 8e»ttl* Pos Angel»»

.-. ..¦¦ . ',..1«

"Strong-Box Investments"
Miller Firgt Mortgage Bonds paying

up to 7% interest are the kind of in¬
vestments you can put in your etrongbox and forget ubout. Send for book¬
let, "Stronff-Bcs Investments."

Ss.L.Mi i-t,ag'R"sL"(g.
30 Ka.st 42«J Kt., New York.Atlant», Ou.," uimI OU.er Sonthrrn Cities.

BANK of the
MANHATTAN COMPANY

40 Wall Street, New York
Capital $5,000,000

Surplus and Undivided Profits
$17,277,459.35

Few Hardware Frire «ChangesFor the firat time in several week:»
few. pricr- chancea. became effective in
the hardware rïtrarkc!«, eccoriilng to me
weekly review by "The Hardware Atsj-."
"lioth retailers» and wholesales rciiort
exceptionally active b\i ','t ¦'." the re¬
port continues, "and shortages in some

American Can Co.
will purchase a limited amount
of its 15-year 5% Gold Deben¬
ture Bonds, maturing 1928, at
99 f(. and accrued interest.
Bonds may be presented to First
National Bank, New York.

INVESTMENT SECURITIES

prince&W\)ittlpEstablished Î87«.
Members A'e* Yaric Stocír ExcitangS
52 Broadway New York

Uptown Ojnc». US Fifth AT«.
¦T..,. r.,\<
mmasamamsmaaiauÊaaimaastmsamBwmssmsssasasmsstttsmstsmam,

kvestmentSeciirities
i i

Robert SRpss&Oa
56 Pine Street, New York
Telephone John 2921_i

I'nes are reported from many of the
v.-holrsaló 'èewiùrNf, uhich-jfcre 8»id to b .

caused primarily by lack of irfight
cars.


